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ships in the carrying trade of the sea against foreign competition, 
and to exclude foreign ships from participating on equal terms 
with their own marine in their coastal trade or that of the colonies 
or possessions they may have." 

Emphasis is naturally given to the American system and the 
English system on which it was hased. At the end of chapter 5 
is a very useful summary of our present navigation laws. Atten- 
tion is called to the fact that the United States is the only nation 
not permitting its citizens to buy ships anywhere and register 
them as national vessels under the national flag. Since the book 
was written the Panama Canal bill has passed, with a rider 
permitting us to purchase from foreign shipbuilders, duty free, 
ships for use in foreign trade. E. J. Clapp. 
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Railroad statistics; comparative operating statistics of 



fifty-three of the principal railroads in the United States for the 
four years ending June SO, 1911. (New York: Price, Waterhouse 
& Co. 1912. $1.) 

Trade, Commerce, and Commercial Crises 
Geschichte des Welthandels. By Georg Schmidt. Aus Natur 
und Geisteswelt, 118. Second edition. (Leipzig: B. G. 
Teubner. 1912. Pp. iv, 146. 1.25 m.) 

"Sir," said Dr. Johnson, "a woman's preaching is like a dog's 
walking on his hind legs. It is not done well; but you are sur- 
prised to find it done at all." The reviewer must borrow the 
quotation to express his feeling over the attempt to write the 
history of the world's commerce, from ancient Egypt to the present 
day, in this little duodecimo. The book suffers from bad propor- 
tion (more space is given to ancient and classical commerce than 
to the whole nineteenth century) ; it is not free from faults of 
theory (the favorable balance of the United States is explained 
by reference to the variety of natural resources ) ; and it is notably 
chauvinistic in tone. Yet it does comprise a great many signifi- 
cant facts, and can be recommended on that account to those who 
want their economic history compressed in pellet form. 

Clive Day. 
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